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US-Based TruNews TV: The Truth AbuGhazaleh’s Predictions on 2020 Economic
Crisis Started to Emerge

AMMAN - US-based TruNews TV aired a report featuring HE Dr. Talal Abu-Ghazaleh’s
life story, highlighting his professional career, business acumen and accomplishments.
The report also referred to the predications he published last year that started to take
shape now and come into existence in Europe.
In his TV presentation, entitled ‘Danger Zone: Cycles Point to Extreme Global Instability
in 2020s’ Founder and Host of TruNews Mr. Rick Wiles and his guest Mr. Doc Burkhart
gave a brief biography about Dr. Abu-Ghazaleh and referred to the dozens of UN and
international memberships and posts he handled, saying that “he [Dr. Abu-Ghazaleh]
is one of the most qualified experts in understanding business and economic cycles and
I [Wiles] can say that if he is testifying in a court of law then he would be a qualified
expert in these matters, and his opinion would carry a lot of weight.”
In addition, Wiles referred to Dr. Abu-Ghazaleh’s article published in The Jordan
Times on December 26, 2018 entitled “Prepare before time runs out for the 2020 global
economic crisis”, reading out a paragraph which says: “I have been sounding the alarm
of a major economic crisis that may hit globally by the year 2020. Contrary to some
expert analyses, I have good reason to believe that the new crisis is going to be much
more devastating than the 2008 one, which was described by Ben Bernanke, the chair
of the Federal Reserve (Fed) at the time, as ‘the worst financial crisis in global history’.
Most likely, and like the previous one, this crisis will start in the United States.”
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Wiles went on to say: “when one of the most well-known, respected and powerful
businessmen in the Arab world who is an accountant and owns an accounting company
with 100 offices around the world, is telling the Arab business community and leaders
that a mega financial crisis is going to start in 2020 and it will start in America, while
people would say that there is economic growth and expansion in the US, so how could
there be a global financial crisis. Abu Ghazaleh answer to that Wiles says, “This is just
as what happened in 2008 when the market was pumped up with cash liquidity and
there were promises that could not be realized.”
Wiles continues to refer to the article stating that Abu-Ghazaleh goes on to say the US
witnesses a 2.5% growth so this is an indication that there should be no crisis! However,
Abu-Ghazaleh continues saying that this growth is due to the increase in consumers
demand because of liquidity the US government pumped up in the market and this is
not representative of a real recovery!
Referring to the upcoming US elections, Wiles said, “I am not sure if the reelection of
Mr. Donald Trump is certain but if the economy collapses in 2020 you will see the most
massive voting for Communism in the United States. Then, Communists, Socialists
and Democrats in the US will sweep slowly into power if the economic crisis occurs
before the elections. “This means that the 2024 US elections will be so far to the left
that one couldn’t even imagine it now,” Burkhart commented.
According to Abu-Ghazaleh, Wiles said, the new economic crisis would last for years and
it will have a major impact on the West causing stagflation and leading to bankruptcies
of five European countries, but he affirmed th this does not mean that shops will be
closed but governments will not be able to provide services to their citizens!”
Wiles emphasized that “we have to listen to a man at the level of Dr. Abu-Ghazaleh, the
global accountant, when he says that there are five European nations at dire conditions
and will face bankruptcy. We started to see government paying to people to take
mortgages; this is very bad as people do not have confidence in the economy anymore.”
Wiles also referred to Dr. Abu-Ghazaleh’s second article, which was published in The
Jordan Times on June 2, 2019 entitled “The 2020 Global Crisis and a Third World War”
in which he says: “For some time now, I have been sounding the alarm of an impending
major economic crisis that may hit globally by the year 2020”, adding that “Nations
around the globe, especially in Europe, have lost confidence in the United States ability
to lead in issues of international finance, trade, diplomacy and war.” Wiles concluded
by urging careful listening and due attention to what Abu-Ghazaleh is saying.
https://www.youtube.com/watch?v=vumGLhcve1A&t=3938s
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‘Abu-Ghazaleh’andAbu Dhabi Customs
Sign MoU in IP Protection Field

ABU DHABI – A memorandum of
understanding (MoU) was signed between
Abu Dhabi General Administration of
Customs and Talal Abu-Ghazaleh for
Intellectual Property (AGIP) at the Customs
Headquarters in Masdar City to enhance
joint cooperation in the field of Intellectual
Property Rights (IPRs) protection.
The MoU was signed by Executive Director
of Technical Affairs of Abu Dhabi Customs,
Mr. Salem Saeed Al Rumaithi, and Ms.
Yousriya Abu-Elezz, Regional Executive
Director at Talal Abu-Ghazaleh Global, in
the presence of HE Dr. Talal Abu-Ghazaleh,
AGIP founder and chairman, HE Mr.
Mubarak Matar Al Mansouri, Executive
Director of Abu Dhabi Customs Operations
Sector, and Mr. Fahad Ghareeb Al Shamsi,
Acting Executive Director of Administration
Affairs of Abu Dhabi Customs.
The MoU affirms the keenness of the
two parties to strengthen cooperation and
strategic partnership to achieve shared
goals: protecting intellectual property rights;
preventing commercial fraud, piracy and
trademark counterfeiting, as well as enhancing
strategies for developing creative ideas using
Artificial Intelligence, Big Data Analysis and
Information and Communication Technology
in a mechanism that ensures opening new
horizons for creativity and innovation instead
of counterfeiting and imitation.
“Signing of the MoU with AGIP emanates
from the vision of Abu-Dhabi Government
which aims at coordination and cooperation
between government departments and their
partners in the public and private sectors.
The MoU also aims at maximizing benefits
from available resources and capacities of
each party, achieving mutual integration to
strengthen bilateral efforts in enforcing IPRs
by using the latest global practices to achieve
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common interests,” Al Mansouri said.
Meanwhile, Mr. Al Rumaithi noted that the
MoU aims at strengthening joint cooperation
in terms of developing IP protection activities,
protecting owner rights of legally-registered
trademarks against the entry of illegal goods
that compromise their rights by supporting
specialized cooperation in IPRs field to
provide assistance and training on how to
distinguish between original and fake goods.
Protecting and enforcing IPRs will positively
reflect on the economy of Abu Dhabi by
creating an attractive investment environment
that combats bad practices and prevents the
spread of fraud and other economic effects
and health risks that impact the UAE society.”
For his part, Dr. Abu-Ghazaleh stated
that AGIP has been working for years on
supporting cooperation with Government
entities concerned with IP protection
particularly with the Abu Dhabi General
Administration of Customs.
“Through this MoU, AGIP seeks to
enhance protection against piracy, fraud and
counterfeiting of trademarks by providing
information and clarifying differences
between original and counterfeit brands
using electronic development that facilitates
digital exchange and review processes”, Abu
Ghazaleh said adding that:
“Through our joint cooperation with Abu
Dhabi General Administration of Customs,
we will organize a specialized program that
includes awareness training courses and
workshops for customs inspectors to facilitate
their mission in identifying goods related to
registered trademarks and to distinguish
real trademarks from fake products using
advanced technologies and practices that
counterfeiters have no knowledge of.”

tag-legal.com

Egypt: Increase in IP Official Fees

CAIRO – The Ministry of Trade and Industry in Egypt issued the Ministerial Decision
No. 179 of 2019 stipulating that EGP 100 (about $ 6) will be imposed on all services
provided by the Egyptian Trademark Office related to trademarks, industrial designs
and geographical Indicators.
The decision has been published in the Official Gazette and entered into force in Egypt.
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Saudi Arabia Issues Implementing
Regulations of Copyright Law

RIYADH – The Saudi Intellectual Property Authority (SIPA) has approved the new
Implementing Regulations of Copyright Law in Saudi Arabia.
SIPA has approved the newly amended Implementing Regulations based on the objectives,
functions and tasks entrusted to the Authority under Article (3) of the old Implementing
Regulations issued by the Council of Ministers' Resolution No. 496 of 14/9/1439 H. SIPA
has updated the Implementing Regulations in accordance with global best practices, in
order to provide best protection for Intellectual Property Rights (IPRs), and enforce the
best practices of Intellectual Property.
The newly amended Implementing Regulations stipulate that the copyright protection
covers computer software and architectural works. They affirm the current procedures
related to copyrights in Saudi Arabia as the authors and artists rights to make and sell
copies of their works and create derivative works.
The new Implementing Regulations include 16 articles, and will enter into force on
December 23, 2019
For more information, please contact TAG-Legal Office in Saudi Arabia at
ksa@tag-legal.com
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Where We Operate

General Administration
Email: taglegal@tag-legal.com

Karachi, Pakistan
Email: asia@tag-legal.com

Abu Dhabi, UAE
Email: abudhabi@tag-legal.com

Khartoum, Sudan
Email: mea@tag-legal.com

Algeria, Algeria
Email: mea@tag-legal.com

Kuwait City, Kuwait
Email: kuwait@tag-legal.com

Amman, Jordan
Email: jordan@tag-legal.com

Manama, Kingdom of Bahrain
Email: bahrain@tag-legal.com

Beirut, Lebanon
Email: lebanon@tag-legal.com

Moscow, Russia
Email: eu@tag-legal.com

Cairo, Egypt
Email: egypt@tag-legal.com

Muscat, Oman
Email: oman@tag-legal.com

Damascus, Syria
Email: syria@tag-legal.com

New Delhi, India
Email: asia@tag-legal.com

Casablanca, Morocco
Email: mea@tag-legal.com

Nicosia, Cyprus
Email: eu@tag-legal.com

Doha, Qatar
Email: qatar@tag-legal.com

Ramallah, Palestine
Email: mea@tag-legal.com

Dubai, UAE
Email: uae@tag-legal.com

Riyadh, KSA
Email: ksa@tag-legal.com

Jebel Ali Free Zone Area, UAE
Email: Jafza@tag-legal.com

Sana’a, Yemen
Email: mea@tag-legal.com

Jeddah, KSA
Email: ksa@tag-legal.com

Shanghai, China
Email: asia@tag-legal.com

Kabul, Afghanistan
Email: asia@tag-legal.com

Tunis, Tunisia
Email: mea@tag-legal.com

This Newsletter is Published by the Quality Control Department of Talal Abu-Ghazaleh Legal (TAG-Legal)
© Talal Abu-Ghazaleh Legal 2019
Reproduction is permitted provided that the source is acknowledged.
For inquiries: Quality Control Department
Talal Abu-Ghazaleh Legal (TAGLegal) / quality.legal@tag-legal.com

9

TAG-Legal

tag-legal.com

tag-legal.com
tagorg.com

