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UAE Issues Companies Law,
Relieving Stock Market Flotation
DUBAI- The United Arab Emirates has issued Federal Law No. 02/ 2015 on commercial
companies that loosens rules covering stock market flotation and aims to attract more
investment by moving corporate regulations closer to international standards.
Officials had discussed the law for at least six years and it went through multiple drafts
since the Arab world’s second-biggest economy balanced its desire to attract more
foreign capital while protecting local business interests.
The law reduces the minimum “free float” of shares in company flotation on the UAE’s
two main stock markets to 30 percent from 55 percent, aiming to encourage company
owners to go public, state news agency WAM reported earlier this month.
Previously, owners could only sell less than 55 per cent of their firms if they had
obtained a waiver from regulators or by listing on the smaller NASDAQ Dubai.
Company owners will also for the first time be able to carry out floats by selling existing
shares, rather than by issuing new equity. Flotation prices will also be allowed to be set
by book-building, or obtaining indicative bids from fund managers, rather than through
a fixed-price evaluation method.
The new law also contains dozens of articles seeking to make limited liability and joint
stock firms simpler to manage and more attractive to investors, while strengthening
corporate governance in areas such as company loans to directors.
Foreigners generally cannot own more than 49 per cent of any UAE company, unless it
is incorporated in a special “free zone”. However, Economy Minister Sultan bin Saeed
al-Mansouri said the country was at an advanced stage of drafting a foreign investment
law that would allow 100 percent foreign ownership of businesses in some sectors.
Source: Customstoday.com.pk
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Qatar to License New Businesses on
Same Day
DOHA- A new law that enables a business license to be issued the same day one
applies will help attract more foreign investment, says the Minister of Economy and
Commerce.
The law which was passed recently, is to be implemented after being published in the
Official Gazette giving existing businesses six months to comply with its provisions.
“The new law has many advantages for those willing to do business here, like they can
start up a business the same day they apply if their paperwork is in order,” HE Sheikh
Ahmed bin Jassim Al Thani said.
Two old laws, Law No. 3 of 1975 regulating the licensing of businesses and Law No. 9
of 1969 regulating vending activities, have been merged into the new legislation.
As per Law No. 3 of 1975, the Ministry of Municipality and Urban Planning (then
known as the Ministry of Municipal and Agricultural Affairs) was the licensing authority,
while the new law gives this authority to the Ministry of Economy and Commerce.
The new law identifies four types of businesses that will be covered. The first type
includes commercial and industrial establishments and businesses that carry out both
activities together.
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The second type includes all cafes, restaurants, hotels
and similar outlets, while the third category comprises
clinics and offices (consultancies included) and the fourth
consisting of workshops and garages.
All the above-cited outlets will remain closed for 90
minutes beginning from the first call for Fridays prayers,
says the law.
All of the four types of outlets mentioned above will
mandatorily require license from the Ministry of Economy
and Commerce to operate with no exception. The validity
of the license will be one year renewable for a similar
period or more. The difference with the previous law is
that licenses were granted to businesses for durations
depending on their nature.
Another major highlight is that the new law bans a
business from making announcements about its products
and services or inserting media advertisements if their
license is not valid.
Fines for violations have been raised sharply in the new
legislation considering that the old fines had become
meaningless over time.
The law will enable Qatar to be ranked among one of
the top countries in the world in terms of ease of doing
business, in line with Qatar National Vision 2030, the
Minister said.
Source: Thepeninsulaqatar.com
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Thousands in Oman Await Amnesty
MUSCAT- Tens of thousands of illegal Oman branch of the Non-resident Nepali
expatriates stuck in limbo are set to flee Association (NRNA).
the country once a general amnesty is
announced, it was revealed lately.
Data suggests that at least 4,000 Nepalese
working without legal status in Oman are
Embassies of various Asian countries likely to take advantage of the reprieve.
are already getting paperwork prepared
in the hope that their citizens stranded in “It’s a great opportunity for many Nepali
Oman without valid documents will be migrants working here without legal
given immunity and allowed to leave the documents. We urge all to take this
Sultanate without any legal recriminations. opportunity,” read a statement issued by
the Oman branch of the Non-resident
More than 3,000 Pakistanis are likely to Nepali Association (NRNA).
benefit from such an amnesty, a Pakistan
Embassy official told a local newspaper. Other Some 20,000 Nepali migrant workers
embassies are also expecting similar numbers. are calculated to be working in Oman.
The Department of Foreign Employment
“We are expecting a large number of (DoFE) in Nepal issued permits to 3,435
illegal immigrants to leave the country,” men and women to work in the Sultanate
said a source from the Indian Embassy.
in the last fiscal year.
He was unable to say how many, but an Oman has given a three-month period
estimated figure of illegal Indians could for immigrants to utilize the amnesty
be as high as 7,000.
offer, according to the Nepali Embassy
in Muscat. The embassy said the Omani
Thousands of Nepalese migrants in authorities have allocated time for
Oman are also expected to return home undocumented Nepali workers to apply
in the coming months when the amnesty for the exit pass. The applicant will be
happens. This could be as early as the end able to leave the country after one month.
of this week or next week, according to the
Source: Y-Oman.com
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Lebanon Requires Legalization of
Power of Attorney
BEIRUT– The Ministry of Economy and Trade of Lebanon announced that notarization
and legalization of Power of Attorney are required for all Intellectual Property (IP)
related matters. The Lebanese consulates abroad will provide legalization services for
documents.
This decision was taken to organize the work of the Department of Intellectual Property
Protection, affiliate of Ministry of Economy and Trade, and will enter into force as
from April 10, 2015.
Source: Agip.com
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World Bank Approves $50 Million
Project to Support Start-ups
in Jordan
AMMAN- The World Bank has approved a $50 million assistance package to Jordan to
enhance access to finance for micro, small and medium enterprises (MSMEs).
The project, approved earlier this month by the World Bank’s board of directors, “will
reach out to underserved governorates and marginalized segments of society and
increase financing for start-up businesses”, the bank said in a statement posted on its
website.
The Jordan MSME Development for Inclusive Growth Project is a five-year undertaking
“largely geared to rural parts of Jordan, where living conditions are modest at best”.
The project will “leverage support” from Arab funds, specifically the Arab Fund for
Economic and Social Development, which will provide parallel financing of $50
million, the World Bank said in the statement.
The project is expected to enhance the creation of private sector job opportunities,
contributing to inclusive economic growth and supporting poverty reduction efforts.
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“Over 1,500 entrepreneurs living across Jordan will directly benefit from this project.
It aims at encouraging more Jordanian women and youths to start MSMEs in Jordan,
where such businesses account for 71 per cent of all employment,” the statement quoted
Ferid Belhaj, director of the World Bank’s Middle East Department, as saying.
The new financing will scale up its parent project, the Micro, Small, and Medium
Enterprise Development for Inclusive Growth Project ($70 million).
Over 6,000 MSMEs benefitted from that project — 59 per cent of which are located
outside Amman, 85 per cent of whom were women and 47 per cent were youth-initiated,
the statement said.
“MSMEs grow at faster rates once provided with sufficient funding and a conducive
environment; this is why it is critical to support their growth,” the statement quoted
Sahar Nasr, World Bank lead financial economist and project team leader, as saying.
“The parent project has shown commendable success, creating jobs and sustaining
economic growth. We believe that the additional financing will achieve a greater
impact on the ground through innovative financing mechanisms; outreach
venues; and more effective targeting to underserved segments of society.”
Source: JordanTimes.com
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UAE to Double Official Fees for
IPRs Registration
ABU DHABI – The government of the United Arab Emirates announced that the
official fees for Intellectual Property Rights registration will be increased, covering
trademarks, patents, copyrights and designs.
The Ministerial Decision No. 9 of 2015 set out rate increase for a wide range of services
provided by the Ministry of Economy. The increase covers more issues than IPRs
protection, such as establishing companies in the UAE and registering commercial
agency agreements.
The said decision is due to be effective as from May 29, 2015.
Source: Agip.com
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Where We Operate
General Administration
Email: taglegal@tag-legal.com

Kabul, Afghanistan
Email: asia@tag-legal.com

Abu Dhabi, UAE
Email: abudhabi@tag-legal.com

Karachi, Pakistan
Email: asia@tag-legal.com

Algeria, Algeria
Email: mea@tag-legal.com

Khartoum, Sudan
Email: mea@tag-legal.com

Amman, Jordan
Email: jordan@tag-legal.com

Kuwait City, Kuwait
Email: kuwait@tag-legal.com

Baghdad, Iraq
Email: iraq@tag-legal.com

Manama, Kingdom of Bahrain
Email: bahrain@tag-legal.com

Beirut, Lebanon
Email: lebanon@tag-legal.com

Moscow, Russia
Email: eu@tag-legal.com

Cairo, Egypt
Email: egypt@tag-legal.com

Muscat, Oman
Email: oman@tag-legal.com

Damascus, Syria
Email: syria@tag-legal.com

New Delhi, India
Email: asia@tag-legal.com

Casablanca, Morocco
Email: mea@tag-legal.com

Nicosia, Cyprus
Email: eu@tag-legal.com

Doha, Qatar
Email: qatar@tag-legal.com

Ramallah, Palestine
Email: mea@tag-legal.com

Dubai, UAE
Email: uae@tag-legal.com

Riyadh, KSA
Email: ksa@tag-legal.com

Erbil, Iraq
Email: iraq@tag-legal.com

Sana’a, Yemen
Email: yemen@tag-legal.com

Jebel Ali Free Zone Area, UAE
Email: Jafza@tag-legal.com

Shanghai, China
Email: asia@tag-legal.com

Jeddah, KSA
Email: jeddah@tag-legal.com

Tunis, Tunisia
Email: mea@tag-legal.com
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