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HE Sheikh Nahyan has delivered the opening speech of the conference expressing
his appreciation of what the conference represents, in all of its themes, topics
and speakers, of solemn commitment to continuously and permanently improve
accountancy profession in the region.
HE Sheikh Nahyan addressed the importance of accounting profession in enabling
the community to deal with all rapid variables and developments in our world and
the importance of professional integrity, transparency, and independence through
adherence to codes of ethics and conducts. In his address, HE Sheikh Nahyan
considered IASCA’s initiative to unite and bring accounting and auditing profession
practice conditions closer in the Arab world as significant and important step toward
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achieving the cooperation required
in business and financial sector in
the region.
In his speech, HE Dr. Talal AbuGhazaleh, Chairman and founder
of IASCA and Talal Abu-Ghazaleh
Organization (TAG-Org), thanked
HE Sheikh Nahyan for his gracious
patronage of the conference,
which reflects his proactive role
in supporting the accounting
profession in the Arab World.
HE Dr. Abu-Ghazaleh shed the light
on a number of important issues
for accounting profession and its
impact on global economy. Most
importantly is his request since
1988 to change the definition of
accounting from “preparation
of financial results for
the period and
financial
position
at the end
of it” to

become “economic decision making
tool”. Moreover, Dr. Abu-Ghazaleh
talked about his chairmanship
of the committee of developing
professional education standard
material for accountants and
the committee of environmental
accounting standards formulation.
Abu-Ghazaleh
also
discussed
the role of IASCA in improving
Arab accountant by its exclusive
translation
of
international
standards books into Arabic as well as
provision of professional programs
for the students of academic stage
through cooperation agreements
which IASCA signed with many
universities. He concluded his
speech by emphasizing on the need
for Arab states to adopt accounting
standards in public sector due to
its positive impact on the national
economy, appreciating in the
meantime Jordanian Government’s
decision to adopt accounting
standards application in the public
sector starting from the year 2015.
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After welcoming HE Sheikh
Nahyan, His Excellency Mr. Saif
bin Abed Al Muhairi, Chairman
of UAE Accountants and Auditors
Association,
appreciated
the
cooperation with IASCA with a view
to serving accounting profession
and talked about the importance
of accounting profession in
influencing global economy.
The conference discussed a number
of topics with regard to licensing
requirements in Arab World and the
possibility to unite and bring them
closer, accounting qualification,
training and continued education.
Many international organizations
took part in submitting working
papers, such as the International
Federation of Accountants (IFAC),
World Bank, GCC Accounting and
Auditing Organization and the Arab
Federation of Accountants and
Auditors.

Draw your attention

We would like to indicate that IASCA management decided in this edition to include the links of the training materials
introduced and discussed in the Conference for useful reference

IASCA Book

During the Fifth International Professional Conference
entitled“Accountancy as an Economic Decision-Making Tool”
held in Abu Dhabi in cooperation with the UAE Accountants
and Auditors Association, HE Dr. Talal Abu Ghazaleh,
Chairman and Founder of the International Arab Society of
Certified Accountants “IASCA”, launched IASCA book “Thirty
Years in Service of the Profession” in commemorating the
30th anniversary of IASCA establishment.
To review the full book

International
Requirements for
Continuing Professional
Development
By Mr. Sujeewa – IFAC

IES 7 prescribes continuing professional
development (CPD) for professional
accountants to develop and maintain their
professional competence so as to provide
high-quality services to clients, employers,
and other stakeholders.
And draws
international attention to the requirement
on professional accountants to develop
and maintain professional competence
throughout their careers
To read the full discussion paper
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Accounting Qualification in
Private sector
By Mr. Jamal Melhem –TAGorg

Building a Foundation for Strong
Public Financial Management:
Formalization and Qualification of Accounting
Personnel in the public Sector
by Ms. Mona El-Chami – World Bank Group

The Effects of Professional Certifications:• Professional certifications is one of the most
important personal goals for employees to make
sense for their accomplishments and to develop
their future career.
• Get promotions and move to a higher
administrative/professional level.
• The ability to perform better through the
acquisition of tools and skills and modern
techniques to perform the tasks.
To read the full discussion paper

Building a foundation for strong public financial
management requires the formalization and qualification
of accounting personnel in the public sector, which is
reflected on improving the quality of financial reporting
by public sector personnel. This would result in better
valuation decisions of allocating resources provided
by governments, increasing thereby transparency and
reliability.

To read the full discussion paper
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Global Convergence of Licensing
Requirements
By Mr. Sujeewa – IFAC
•
•
•
•
•
•

The benefits of Global Regulatory Convergence
Improving the comparability of financial information
Reducing the effects of systemic risks
Reducing information costs
Providing an underpinning for a global regulatory system
Providing additional benefits for developing and
emerging economies

To read the full discussion paper

Judicial Claims in Audit Companies
By Dr. Jamal Taraireh

This lecture addresses the risk of litigation faced by audit
companies and its impact on the practical practice, and
tackles some cases and accountability situations that
emerged during the previous period.
To read the full discussion paper

Experience of Dubai Department
of Finance (DOF) “ Financial
Professionals”
By Mr. Ibrahim Abu Saif-Government of Dubai

In implementing the instructions of HH Sheikh Mohammed
bin Rashid Al Maktoum, UAE Vice President, Prime Minister
and Ruler of Dubai related to launching a number of
initiatives to develop the government performance in order
to enhance the culture of creativity, loyalty and excellence
among public sector employees.
To read the full discussion paper
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Licensing Requirements of the
Profession in MENA Countries

Akram Hasouneh- Palestinian Association of
Certified Public Accountants
To read the full discussion paper

IFRS for SMEs Train of Trainers (TOT)”
workshop
By Mr. Mike Wells – IFRS Foundation

This materials aims to:
1. Provide the world’s integrating capital markets with a
common language for financial reporting.
2. In fulfilling this objective, take account of the needs of :− Small and medium-sized entities,
− Emerging economies
To read the full discussion paper
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Abu-Ghazaleh: The International Conference Recommends
Establishing a Center in Coordination with Dubai Department of
Finance (DOF) to Apply IPSAS in the Arab Countries
Arab organizations to convene
a meeting on the sideline of the
conference.
3. Organize Basic introductory
programs for business and public
sectors on the importance of
accountancy as decision making
tool in the fields of economics,
investment, feasibility studies,
pricing
and
planning
in
order to encounter global
competitiveness, benefit from
the potentials of e-commerce
and value-added chains.

Under the patronage of HE Sheikh
Nahyan bin Mubarak Al Nahyan,
UAE’s Minister of Culture, Youth
and Social Development, HE
Dr. Talal Abu-Ghazaleh, IASCA
Chairman and Founder announced
the recommendations of the
Fifth International Professional
Conference entitled “Accountancy
as an Economic Decision Making
Tool”, held by the International Arab
Society of Certified Accountants
(IASCA) in cooperation with the
UAE Accountants and Auditors
Association.
The
recommendations
have
included a number of major
decisions that would improve
accounting profession in the Arab
world. The recommendations read
as follows:
1. Emphasize the need for all
professional associations and
organizations to adhere to
providing the minimum
required limit of
continuous
education,
providing

continuous
education
to
their members as per IFAC’s
membership requirements. The
professional associations and
organizations shall also develop
qualification and continuous
education programs not only for
auditing professionals, but also
for all accountants working in
all sectors. IASCA shall follow-up
with all professional associations
and organizations.
2. Hold a meeting that gather IASCA
officials, the Arab Federation
of Accountants and Auditors,
GCC Accounting and Auditing
Organization
and
National
Accounting Associations officials
to develop acceptable basic
conditions for accounting and
auditing professions in the
Arab countries, provided that
each country will set further
conditions commensurate with
its regulations and laws like
other professions exercised by
professionals in Arab states. The
conference extends the invitation
to the Chairman of the Board of
Directors of the GCC Accounting
and Auditing Organization to
attend GCCAAO’s Conference
in Bahrain which will be held in
next May and ask IASCA to invite
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4. Launch information campaign for
educational institutions to adopt
the standard accounting material
accredited by the United Nations
Committee for Accounting &
Financial Reporting Standards
chaired by the International Arab
Society of Certified Accountants
(IASCA), and the membership
of
concerned
professional
accounting
associations
all
over the world. In addition,
the conference recommends
academic accounting education
departments in the universities
and
educational
curricula
to depend on international
standards for financial reporting
and
other
professional
international standards issued
by international organizations,
Seek for further cooperation
and
partnerships
between
educational
institutions
&
universities and professional
organizations in accountancy
sector in order to unite the
efforts of both parties to
ultimately improve the quality of
accountancy education.
5. Given that IASCA is solely
authorized party to issue
the Arabic translation of all
accounting standards since
1999, it will ask for the consent of
these professional international

organizations, namely IFAC &
IASB, to issue a copy of the Arabic
translation in Arab states in
conjunction and cooperation with
local professional associations
and in the name of IASCA.
6. Provide permanent database on
litigation against auditing firms in
all states, and the learned lessons
to avoid defaults contained in
such litigations.
7. The conference recommends
IASCA
to
support
the
establishment of Arab institute
for internal auditing on the
scale of existing international
institutes around the world to
be responsible for competencies
qualification and development
of standards for internal auditing
management & outsourcing,
provided that the institute will
be independent from IASCA
and work in cooperation with
concerned parties.
8. Given that The Saudi Organization
for Certified Public Accountants
(SOCPA) has decided to obligate
all companies operating in the
Kingdom of Saudi Arabia to
adopt and apply the International
Accounting Standards starting
from 2017, thus requiring the
following actions to be taken:
• To conduct training courses

for accountants working in
companies
on
standards
application.
• Transition to International
Accounting
Standards
in
financial & accounting statutes
and regulations.
• IASCA to hold information
courses on the requirements
of implementing this decision
for all companies operating in
the Kingdom of Saudi Arabia
and contact SOCPA to study
cooperation possibilities.
9. The conference recommends
IASCA to focus on Arab States
region in North Africa through
conducting training programs
and establishing professional
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partnerships with national
associations in these states.
10. Finally,
the
conference
recommends establishing a
regional center in coordination
with
Dubai
Department
of Finance (DOF) and in
partnership with IASCA with the
aim of introducing International
Accounting Standards in public
sector, training on its application
method and helping Arab
states to apply these standards
in cooperation with IFAC,
Financial Accounting Standards
Board (FASB) and International
Monetary Fund (IMF).

CONTACT INFORMATION
Amman Branch:

Tel: (0962-6) 5100900
Fax: (0962-6) 5100901
Or you may reach us electronically through our website:
ascasociety.org
And our emails:
Asca.jordan@iascasociety.org
salouri@iascasociety.org
https://www.facebook.com/ASCAsociety

Al Zarqa Branch:

Zarqa University
Continues Education and Community Service Center
Tel: (0962-5) 382 1100 Ext: 1961/ 1931
Fax: (0962-5) 382 1120
Or you may reach us electronically through our website:
ascasociety.org
And our emails:
clcmanager@zu.edu.jo
www.faceboo.com/clc.lc.zu

Irbid Branch:

Yarmouk University
Queen Rania Center for Jordanian Studies and Community Service
P.O. Box: 566211/63 IRBID-JORDAN
Tel. (962-2) 7211111 - Ext: 6311
Fax: (962-2) 7211146
Or you may reach us electronically through our website:
ascasociety.org
And our emails:
E-mail: IascaIrbidbranch@iascasociety.org
E-mail: info@iascasociety.org
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