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In the Name of God, Most Gracious, Most Merciful

Your Excellencies,

Honored Guests,

Ladies and Gentlemen,

Allow me first to convey to you the regards of His Excellency the Prime Minister Dr. Marouf Al-Bakhit, and his complete support for this project. Unfortunately due to his busy schedule, he could not be with us here today.

It is my pleasure to be among you this evening to celebrate the launch of the Talal Abu-Ghazaleh College of Business, which is considered the first real strategic partnership between the public and private sectors in the field of higher education in Jordan and the region.

Today, this partnership primarily embodies the vision of His Majesty King Abdullah the Second in regards to the modernization of teaching and learning processes, and providing high-quality education at various levels and stages in Jordan. Actually, his Majesty the King expressed his hope and interest to implement specialized education and real learning methods for current and future generations especially in very important disciplines where organizational practices have an effect on the market. Of course, business administration is one of these specializations that play a major role in economic and social growth of the country and create new job opportunities for people.

Ladies and Gentlemen,

Throughout the past two decades, higher education has witnessed profound changes, challenges and developments. And in compliance with the vision of his Majesty the King in reviewing and reformulating the higher education system in accordance with the highest international standards, the Ministry of Higher Education and Scientific Research in Jordan is currently studying a series of reforms within the permanently changing context that Jordanian private and governmental universities work under. One of these reforms aims at creating job appropriate for students by enhancing a strong relationship between universities and the industry, in order to enable students to become familiar with practical expertise in the work environment prior to graduation. 

In reality, this cooperation between the labor market and the universities is considered an important investment that definitely leads to the promotion of a national culture for innovation. In this context, establishing strong and practical cooperation with the private institutions will undoubtedly fulfill the maximum benefit for the overall learning and training environment provided by the university, especially in regards to the following:

· The university will occupy a better position to gain more funds for the purposes of education and research, and will therefore move forward towards financial independence in the higher education sector in Jordan. Actually, the third millennium is considered the era of income generating projects and popular and suitable specializations. Therefore, higher education institutions can be considered investment projects. With the constant increase in the number of governmental universities in Jordan, these universities can no longer depend on the governmental finance  for support. Thus, partnerships with the private sector are the most constructive endeavors in achieving financial independence at the end of the day. 

· Employees and students will continue to be informed of the latest technologies and the new directions undertaken in administrative systems globally. In reality, one of the desired outcomes of this relation between universities and business establishments is the development of certificate programs that focus on technology. Business enterprises work in a rapidly changing economic, social, political, technical and globally competitive environment; therefore, people involved in business administration must have an understanding of the factors connected to these changes and should have the necessary skills to manage projects successfully. The graduates should be active participants and productive contributors to the economies of knowledge and creativity in the future. Only through feasible partnerships with the work environment will universities be able to guarantee the graduation of competitive skills for the job market. 

· Establishing relationships between the higher education institutions and industry is a fundamental issue for long-term progress and the growth of the economy which is based on knowledge. It is clear these days that economies are becoming increasingly focused on knowledge and information. Knowledge now represents the engine of productivity and economic growth. As a result, there has been a recent focus on the role of information, technology and learning in the role of economy. The close partnership between teachers and students on one hand, and the industry on the other, can provide valuable sources for companies in relation to new commercial and administrative skills that will enrich company’s operations. 

Ladies and Gentlemen:

It is my pleasure to witness the inauguration this evening of a creative national project under the umbrella of the German-Jordanian University. The College represents tangible evidence that its investment in business administration is primarily a real investment in economy and industry and that failure to enhance the forces working in the field of administration will significantly weaken the quality of operations and the accomplishments of the labor sector in Jordan and the region. 

While I welcome this common effort between the two sectors of education and industry, I would also like to express my deep appreciation to Mr. Talal Abu-Ghazaleh for his interest and support to this vital project.  

We also thank his Excellency the German Ambassador who offered his absolute patronage and support to this venture. At the same time, and on behalf of the Jordanian government and on my behalf, I would like to thank the German government, the German Academic Exchange Service, the German organizations participating in this project and all the members of the German team who have granted this university their support and care. 

I am looking forward to the successful execution of this model of cooperation which represents another significant pillar for higher education quality in Jordan. I hope this model will become an example to be emulated in other important areas such as information technology, engineering, banks and insurance. 

Thank you.               

